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"QWRGXPVRQ

' DQV @ FROWDXIW GX SURFHWXV GH FROFHUIMRQ HQIDJ« HQ SRXU ® EI@Q SXIV SRXU @ WYIMRQ GX 6FK«P D
G$P «QDIHP HOWHWGH * HWRQ GHV (DX[ 6%* ( &«@ DQQ«H P DUMXH XQH QRXYH®! «\VZSH GDQV @ FR FROVAKXPARQ
GX 1X\WU RXWOGH SOQLIDWRQ , @ VXIWM GHV HOAMHWHQV L[OGYIGXHY HWGHV DWTHY GH FROFHUEMRQ RUIDQV«Y VRXV @
IRPP H GXQ -HX GH WUMRULH HQ ®l 6\ QGIEDWP LW 8&«@ /RWP «GDQ D P LV HQ SOFH HQ MIQ SOMHXWY/
JURXSHV GH WDYDIOMPKQT XHV &HVWP SV G «FKDQJ HV QRXUILRQW«J DBP HOAGX@ERUDARQ GX | XWUERQWDWGH UYL LH 8«@
RXWCRS« UDAWRQQHOG DSSTIDWRQ GX 6$* ( DPWHDP HOWHQ FRXWY G« @ERUDWRQ

(Q FRP P HHQ GV SDUARLSDQW P RELDAV UHSUVHOBLHQOABN WRLY FR® JHV GH @ &RP P MRQ / RFD®! GH @ DX
& (  VHWIEHV GH Q DWFRGPAWY HWXVDIHY VDOV HQ ~WH Q«PHWDILHP HOAP HP EUHV 7DQGLY TXH GV DMTHLY GH

DYDIHOWCW SHOV«V FRP P H XQ HVSDFH « @UI LGH FROFHUAMRQ 1 DYRUVDQAD GLYHIMW GHV SURI LY HWGHV SRIQW GH YXH
BN IHOFRQWHV GH ROAMWRGQEBLHP HONAE@ GHV DRMXWY/ DX FRP S«\WQPHV SOV WIFKQITXHY / REMIPW! «VIMG HQJ DI HU
XQ WDYDIOS XV RS« DWRQQHOHQ DP RUEDQWID Lk GDPWRQ GX | XWKUBS* ( ¢ SDUAUGHV HQWIX|  LGHQW LV FRPWYHP HOADQQ«H
SUF«GHOM 5« SDUAY SDU W«P DATXHVY FHV WP SV GH WDYDIORQWSHLP LV GH IRWP XU GV SUHP 12 UHV SIRSRMRQV GH
SUFRQIVDARQV HAZ J BV SRXUMAKRMUHUG! | XWUGRFXP HOW

/ HV «FKDQIHV RQWW P HQ«V DXVRXU GHV AQT JWDOGHY WP DA XHV GX 6$* ( DRXHO DILQ GH GRQQHU XQ FDGLH FOIUDX|

WDYDX[ 1 «DQP RIQV ®N SLIREQP DWI XHV DERUG«<HV VH VRQMWRX YHOWU Y« @ HY WDQUWHIVDBN HAIQMUFRQOHPWHY  &HUIBIOHV
GHOAH HBNV DXUDIHOASX ~WH WDIWHVY GLLI «UHP P HQWHQ FLRIVDQWBN WP DWIXHV VBQAGN HOMIX[ @<V ¢ @ JHVARQ GH @-DX
G« SDWHOWBN G« FRXSDI HV WP DA XHV WDGIMROOHY

3RXU FKDTXH V«DQFH XQH SURE@P DWIXH J«Qu«DB! D «\W SIRSRV«H FRP SQWH SDU XQH SLIREQP DWIXH VS«FLLTXH SDU
\BE®! DIIQ GH JXIGHU BN WIGf IRQV / HV SDUAASDQW RQMADYDI@ HQ SHWN JIRXSHY GH ¢ SHU/RQOHV SDU \EE®!
| DYRUVDQWBN «FKDQJI HV AE@V HAD SLRGXPWRQ FRAPFWH
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MLQ e &RP P HOWP IHX[ IGHQWLHU SUNVHIHUHWHWIXUHUGN ] ROHV KXP LGHV GX EDWIQ SRXUUHQ RUIFHUGBIXWY | ROPARQV « FRBRI LT XHV "
9 @6 v (MO K K e &RP P HOWHWIXUHUGN FROVIQXLALY « FRERI LT XHV SRXUDP «TRUHU® UMIHQFH GHV P LOHX] HWGHV SRSXOMRQV GHVS? FHV"
YDIQDF VXU&«@ | o 4 XHDNDPARQVP HMHHQ  XYUH SRXUSUVHUYHUHWHWEXUHU®G | RQPARQQHP. HOAQDWUHAGHY UYI2 LHV GX EDWIQ GX &«@ "
MO e &RP P HOWDQWASHUHW/DGDSWUE @ KDXVWH GH @ | U< T XHQPH HWGH QOMOMW GHV Ve FKHUHWHVY VXUB EDWMQ ™
a ™ OPa f AR @O K K o 4 XHBN VWDWIHV GH JHRQ DERSWAUI DFH ¢ MXJIP HQEMRQ GHV UVT XHV G LORQGDVIRQV "

6DIOMHDQ O WDEH] o  &RP P HOWGYHRSSHUXQH JHWRQ LOWI UcH GXUDE®! HWARQFHUAH GHV HDX[ SOXYLDBN ¢ QFKHM GX EDWQ"

e 4 XH®IWUDWJILH | RQA2 UH P HMH HQ SOFH SRXUSUWVHIYHUD UIHAWRXUAH HQ HDX HABNV P LlAHX[ DTXDWI XHV GX EDWMQ™

M
" AéT ”ifél/zfl/z ™ K Q K e &RP P HOWP REIOHUGXIDE®P HOWBN DFAXLY GX VWULVRLLH «&XV AVR HQV SIRIHWMRQOHY HW  DXVRXUGHY REMIPWY GX 635* ("
e &RP P HOADP «@RUIHUGBN GIVSRMMIY GLQIRWP DVIRQ GH FRP P XQUFDVIRQ HWGH VHOMEELOVDVIRQ SRXUIDYRUVHU SSIRSUDWRQ GX 6$* (
6DIQWHDQ 0 LLDEHC i
SDUWXV
MO e &RP P HOARW DQWHUD JHVWRQ GHY U«VHDX[ GHDX SRVIDE® HAG DWDLQMWVHP . HOWRXWHQ SURW.J HDQWHI | LFDRHP HOWBI FDSVIDI HY FRQWH
& ™ (DDa f -F @0 K K BN SROMRQV™
e 4 XH®NV DPARQV HQIDIHU SRXU WGXUIH GV SR@XVIRQV GlIXWHV GLHAWY DARRGHOW@N HWO@P WU GIXW/ 1P SDRW VXU GV P LOHX[
6DIQWHDQ 0 LLDEHC )
DT XDW XHV
MILOQ e &RP P HONFRQHIHU®GN DPIIWY GH QRRIMLY DYHF GV DXWHY XVDI HY GH GHDX HAGBIV HOMIX[ HOYLLRQQHP HOQVBX[ GX WAULMRILH "
\ Q‘£T'D K K e &RP P HOWDRUMHUD | RUAVWRXWWHQ J DUDQWADQVWD SUWVHUIYDWROQ HWBI G« YHRRSSHP HOWGH | LA LHV GXILDEGIV ™
) LJHDF e &RP P HQWRXWIQUXQH DIUFX®XH RFD®! H WIQWYH HAGXWDE®! HQ @HQ DYHF @ SUVHUYDAWRQ GH GHDX HWGHV P LaOHX] "

&KDTXH JURXSH GH WDYDIOD VXLYL XQH P «WRGR®JIH VAKPWUH SRXUHOFRXUDIHU ¢ @ IR O SIHWRQ LOGIYIGXHD BV
«FKDQIHV FROPAY HVD |RWPP DO/OWRQ GH SIRSRVMRQV FRQAI WV &KDTXH BE®! GEXVBIMSDU XQ YRWM SHUP HWEQWDX]
SDUAALSDQW GH VH SRUMRQOHUFR@IPWYHP. HOWXUBN SUFRQVDWRQY WXHV GH @ FROPHUIMRQ GQR«H HQ (QUXIWM XQ
WP SVGWGH EUVH JOFH LOYWBIMKDFXQ ¢ VH SRUMRQOHULQGIVIGXHDP HOWXUD RX BN SUFROVOMRQV FKRIMHY SRMRQ
TXL«VBMWHSUVH HO 11Q GH Vi DQPH SRXUP HVXUHUG YROMRQ GHV SRIQW GH YXH DS V BV « FKDQI HV

/ HV SDUARSDQW  WkSDUAY HQ SHWV JURXSHY «VIHQWDAFRP SDIQ«V GXQ DQIP DWIXU FKDUW « GH JXIGHU BV GIVFXWRQV HW
GXQ REVHUYDWIXUFKDU « GH UHBIYHU®N DLIXP HQW FQV / H WDYDICFHOADCFRQUMBIWE |RUP XBIUGHV SUIRSRVMRQV Q<HV DX|
HOWAX[ LGHQWIL«V YID ® LHP SOADIH GH IIFKHY FRQIRWP HV DX IRWP DWGX 3@Q G$P «QDIHP HOWHWGH * HARQ ' XDE®!
3$* ' HWHRQ BNV FDV ¢ FHOLGX B JOP HOWGX 6$* (

&HWH DSSURFKH VWMKPXU«H HASDUARASDWYH D SHUP LV DX 6\ QGEDWP L[ W 8&«@ / RWP «GIDQ GDQIP HUFKDTXH V«DQFH HQ

FDGLDQWBN «FKDQIHY HWHQ 1 DYRUVDQWGXP HUIHOFH GH SLRSRUMRQV FRORZ WV G\ HY GDQV BV FRP SWAV LHQGXV TXL
VXLYHQW
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~-QOWRGXFIRQ

( Q LOARGXPARQ GX JURXSH GH WDYDIO XQH SUVHOIARQ D SHLP 1V GH LDSSHBU®! FROWM WM
GH @ W YIMRQ GX 6$* ( HWBN «@P HQW GH GIDJ QRVAE SLRSUHV ¢ FKDFXQ GHV VXNAW HQUXIWM
DERUGV ¥ 1HO YHW @ SUMHOMMARO@

DQV
GH S

«HKIX(

SURSH




&ROFOXMMRO

| HV « FKDQIHV ROWP LV HQ «Y1IGHQRH G FDWDRA/UH WRS J «QuUDOGH @ SW<KFRQIVDMRQ 1QWD®! HAVD Q«FHWW GH @ GFIDHUHQ
DRARQV HE@HV / D WE®I D IGHQW L« GHY GIYIHY FROAHW DP «IRUIDWRQ GHY FRQQDMWDOQRHY DAFRP SDIQHP HOWMRK QLT XH GHV
DRMXLY P RELO/DWRQ GRXWY H MAQW HASURUVDMRQ GHY VHRMXLWY ' HV LHOFRQWHY ELMWIUDBN ROWG<M «W HQIDI«HV DILQ

GH VDWXUHU TXH GHOVHP E®I GHV DRWXWY FRQPHLOV SDU FHV W«P DA XHV VRIMDWRA« ¢ @ WGDPARQ * DXWHY GHYLRQW
HOFRUH VH SRVMRQOHU QRVEP P HOWXUBN SLRSRVWRQV GH B JBN DWRAKHV




~-QOWRGXFIRQ

( Q LOARGXPARQ GX JURXSH GH WDYDIO XQH SUVHOIARQ D SHLP 1V GH LDSSHBU®! FROWM WM
GH @ W YIMRQ GX 6$* ( HWBN «@P HQW GH GIDJ QRVAE SLRSUHV ¢ FKDFXQ GHV VXNAW HQUXIWM
DERUGV ¥ 1HO YHW @ SUMHOMMARO@

DQV
GH S

«HKIX(

SURSH




&ROFOXMRQ

| HV «FKDQIHV ROMRXQIQx @ SHIAQHORH GH @ SUWFROMVMRQ VRXWHQ SRIQEQAMD FRP SOf W GHVD P M HQ  XYWH /D
Q<MW GH FOULIHUGN REMIPAY GH UHQI RUAHU GUAEX@WRQ DYHF BNV GRFXP HQW GXUEDQIMP H HWGH Gl « UIHOAHU BN AEGNV

«QXV DIUEXGMXLY SWRSU\BILHV D «W P IMH HQ DYDOW 30MHXY/ GIYIHY RQW«W IGHOWIL«Y DFFRP SDIQHP HQWGHV
FROPWWY SUIRGXPARQ GRXWY WIFKQITXHV P REIQDAWRQ GX | ROAHUHWDERUVDWRQ GHV FROWOXIWY H MBQOWY



~-QOWRGXFIRQ

( Q LOARGXPARQ GX JURXSH GH WDYDIO XQH SUVHOIARQ D SHLP 1V GH LDSSHBU®! FROWM WM
GH @ W YIMRQ GX 6$* ( HWBN «@P HQW GH GIDJ QRVAE SLRSUHV ¢ FKDFXQ GHV VXNAW HQUXIWM
DERUGV ¥ 1HO YHW @ SUMHOMMARO@

DQV
GH S

«HKIX(

SURSH




&ROFOXMRQ

| HV «PKDQIHV ROWFRQILP « @ FRP S@P HQBUW HOAH OV GHX[ SWFRQVDWRQV /D UHWEXUDARQ LHQDWUDMRQ D «\W
IGHQOW L«<H FRP P H XQH DPARQ G« NI ELHQ HQI DI «H VXUG! WIUMRILH VBQGLY TXH @ Gl LOWRQ GHVSDAHV GH P REIQA RX ( VSDFHV
GH %RQ ) ROPARQOHP HOW D «W SHUEXH FRP P H XQ GIMHU MKXPWUDQASRXU I XIGHU FHV DPARQV / D Q- G DUAEXBIU FHV
DSSURAKHV D | DMFRQVHQVXY HQ SDUARXTHUSRXUSURUMHUGN VHPMX LY GLOWUYHOWRQ HWSRVHUXQ FDGLH G LOMUIHOWRQV FDIU
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~-QOWRGXFIRQ

( Q LOARGXPARQ GX JURXSH GH WDYDIO XQH SUVHOIARQ D SHLP 1V GH LDSSHBU®! FROWM WM
GH @ W YIMRQ GX 6$* ( HWBN «@P HQW GH GIDJ QRVAE SLRSUHV ¢ FKDFXQ GHV VXNAW HQUXIWM
DERUG«V ¥ 1HO YHW @ SUMHOMARO@

DQV
GH S

«HKIX(

SURSH




&ROFXMRQ

/ HV «FKDQIHV RQWP IV HQ O(P (2 H @ FRP SO M GLGHQWIHU GHV SIDWTXHY DIUERGN MJI«HV YHUXHXVHY DGDSWHV ¢ @
GLYHUW GHV Vi VWP HV RFDX]  VRX@ QDOWMD QPHVWMW GXQ DFFRP SDIQHP HQWI REDOHWIQGLYIGXDDA GHV H SBRIMDARQV
/ 1P SRUBQOFH GLOWJUHUGN HQWX[ K\ GLRRILTXHV QRVEP P HOWB!I WRFNDIH GH OHDX GDQV BV VRY HAD JHVARQ DOMODAYH
GHV XVDIHV GHDX SRBE®! D «\W O HP HQMWRX@ Q<H SRXUTP IWU® SUIHWRQ VXUGN UMDX[ $(3 3DUDIEXLY @ TXHMRQ
GHV P SDRW GHV S@QV GHDX D VXVAW XQ G«EDWDYHF XQ DSSHOE P IHX[ «YDXHUGXU L ® HWBIXWY @ MWV GDQV Bl FROWM WM
GX FKDQIHP HQWFTP DWIXH




"QWRGXPVIRQ

( Q LOARGXPARQ GX JURXSH GH WDYDIO XQH SUVHOIARQ D SHLP 1V GH LDSSHBU®! FROWM WM
GH @ WYIMRQ GX 6$* ( HWBNV «@P HQW GH GLDI QRWAE SURSLHV ¢ FKDFXQ GHV VXN HQUXIWM
DERUGV ¥ LHO YHWY @ SUMHOBMRQ@

' DQV G FDGLH GH @ SWRE@P DWI'XH SRV«H FKDTXH VBE®! D GDERUG YRW VXUXQH Vi GBIPARQ
GH SUFRQVDWRQV DXHY GH @ FROFHUIMRQ SXIV FKRM. FH®IV ¢ DSSWRIRQGU / HV
«FKDQIHV RQWSHLP LV GLGHOWIHU GHV GIYIHY GDPURQ GHV SRIQW GH YLIIMQFH HWGHV
SRS










&ROFOXMRQ

| HV «FKDQIHV ROAWP IV HQ «YIGHOFH @ YREBQW SDURI«H GDILU HQ 1DYHXU GXQH P HAPXUH JHVARQ GX \MULMRILH | DFH DX|
UVTXHV GIORQGDARQ VRXWHO SUHQDOWHO FRP S\ GBIV WDV DIUFRGN «FR®ILTXHV HWXUEDOMAT XHY / D UMW GH FHV
DRARQV G« SHOGLD GH @ FDSDAW FREFWYH ¢ GIYHUGN | UHQV @<V DX |RQAHU ¢ (FFHSVEELDA VRAD®! HWE @ FRP SGf M GHV

VIWDWRQV ®FDBN 3RXU FHD GV SDUARSDOW ROMOMA VXU @ QAW GH P REIDVHU GHV RXWY DGDSWY G HOFRXUDI HU
O S«UP HQMRQ ¢ Q«FKH@I GRFD®! HWGH UHQI RUFHUGBN GLVSRVIWY G DFFRP SDJ QHP. HOWIMAKQLT XH HWILQDQRLHU




"QWRGXPVIRQ

( Q LOARGXPARQ GX JURXSH GH WDYDIO XQH SUVHOIARQ D SHLP 1V GH LDSSHBU®! FROWM WM
GH @ WYIMRQ GX 6$* ( HWBNV «@P HQW GH GLDI QRWAE SURSLHV ¢ FKDFXQ GHV VXN HQUXIWM
DERUGV ¥ LHO YHWY @ SUMHOBMRQ@

' DQV G FDGLH GH @ SWRE@P DWI'XH SRV«H FKDTXH VBE®! D GDERUG YRW VXUXQH Vi GBIPARQ
GH SUFRQVDWRQV DXHY GH @ FROFHUIMRQ SXIV FKRM. FH®IV ¢ DSSWRIRQGU / HV
«FKDQIHV RQWSHLP LV GLGHOWIHU GHV GIYIHY GDPURQ GHV SRIQW GH YLIIMQFH HWGHV
SURSH




&ROFOMRQ

| HV «FKDQIHV ROMRX@ Qx QP SRUBQAH GXQH JHWMRQ LOWI H GHY HDX[ SXXYIDBN SUYIRJ IDOQNVDQ LOMRQ ¢ @ VRXURH
JWH ¢ GHV 6ROMRQV ) ROG«HV VXU @ 1 DMUH DGDSWHV DX[ FROM WAV ®FADX[ /D SOQLIEDARQ YID GV GRFXP HOW
GXUEDQWP H DSSDUDAWARP P H B GIYIHUSUQASDCSRXUP HWMHHO  XYUH FHV SUQASHV

&ROFHLODQW BN FROWOXIWY «FREBIITXHY HWK\ GUIDXATXHY 1O VDIIWGH SUWHIHU HW RWTXH SRWMEG UIHWEXUHU GV
1Ol LDVIAXPMUHV QDVXUHEBNV VMKPXLDQMY HOQ AE@OQABN] RQHV ¢ HOWIX] SURUMBILHY «URVRQ FDSVRIHY HVS? FHV VHOME®N

/ H JURXSH D LOMMA VXUD QAW GH G« SDWHU®! Ul Bf H GX mVIRXWIX DX } HWGH P IHX[ DFFRP SDJQHUGN DPMXLY SXETEV
HWEUY«V GDQV@ P IVH HQ S@FH GH VROMRQV DGDSWHV / HVRXWHQ DX[  SUFRQIVDARQV D «\W XQDQIP H
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~-QOWRGXFIRQ

( Q LOARGXPARQ GX JURXSH GH WDYDIO XQH SUVHOIARQ D SHLP 1V GH LDSSHBU®! FROWM WM
GH @ W YIMRQ GX 6$* ( HWBN «@P HQW GH GIDJ QRVAE SLRSUHV ¢ FKDFXQ GHV VXNAW HQUXIWM
DERUGV ¥ 1HO YHW @ SUMHOMMARO@

DQV
GH S

«HKIX(

SURSH




&ROFOMRQ

| HV «FKDQIHV ROAVFRQILLP « TXH @1 | ROFHU FROWIXH XQ GIYIHU VAKPMUDQWSRXU SUMHUYHU QDX HWBN P LGHX] ¢ FRQGIMRQ
G-WH DERWx GH P DQ2 LH VAWDWIITXH WDQWHUD®! HWE ®QJ WP H / HV SDUMQDILHV ROMRXQIQ« QP SRUBQFH GXQ
GIDIQRWE SDURI« DUAEX@ DX[ GRFXP HOW H DMBQW SRXUP HX[ AEGUGN SURUWY GDPARQ / HWSWTXH SLIRSR  |DILH
EIHQ IDWH P IHX[ 1DIWHDXWHP HQW D SHUP LV GH FOULIHUGN QIYHDX[ G LOWUYHOWRQ DIWHQGXY  HQ GIMAQI XDQWBN DPURQV ¢
P HOHU HQ SWRSWH RX HQ SDUMQDUDW / HV SDUAASDOW RQWIOMA VXU @ Q<PHWW GH P IHX[ FRRUGRQQHU GV DRMXLY
G DOWASHUGN WDQWP DMMRQV GH | ROAHUHWGH GROQHUG QP DARQ WWMULIVRUD®! BV P R\ HQV GH MXHUFH U ®1 GH WDIMG XQIRQ




~-QOWRGXFIRQ

( Q LOARGXPARQ GX JURXSH GH WDYDIO XQH SUVHOIARQ D SHLP 1V GH LDSSHBU®! FROWM WM
GH @ W YIMRQ GX 6$* ( HWBN «@P HQW GH GIDJ QRVAE SLRSUHV ¢ FKDFXQ GHV VXNAW HQUXIWM
DERUGV ¥ 1HO YHW @ SUMHOMMARO@

DQV
GH S
«HKIE(
SURSH
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&ROFOXMRQ

| HV «PKDQIHV ROMRQILLP « QP SRUBQFH GXQ DFFRP SDIQHP HOWDGDSW GHV «XV SRXU UHQI RUFHU BIXU FRP SUKHOMRQ HW
GXU FDSDAW GDPARQ VXU ® JHWMRQ GH G-DX /D IRWP DMRQ GRIMSRUMU ¢ @ IR VXU ®1 JUDQG R F®I GH G-DX  LOFOXDOWBN

PIOHX] HWVXU BN RXWEY FROFLHW GH JHWMRQ HQ VDSSX\ DOWVXU GHY YMWV WULDIO HWGHYV UHRXWY GH S«UHQRH -OD

«JDBP HOMW VRX@ Q< TXH @ IRWP DAWRQ GRIW-WH UHORXYH@H DSB V AKDT XH «BIPARQ SRXULQW.I IHUBN QRXYHDX] «OXV DYHF

XQH DCDSVIMRQ DX[ FROADIOMY QRVIZP P HOAIWEFH ¢ GHV IRWP DW HQ IMRFRQI «UHQFH ( QIO @ Q«PHWW GH FOULLHU BV

U OV HWGH | DAOMUD FRP P XQIEDARQ HOWH DPWIXUWY D «W P [VH HQ DYDOWSRXUVRXWIQLUXQH J RXYHLODQRH SOXV HI | LFDFH
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&ROFOXMRQ

&HWH VZE®! D FRQILLP « QP SRUBQFH GH @ VHOMEID/DWRQ HWGH QXGXFDARQ ¢ @ JHMRQ GH GDX  DYHE WRLY SUFRQIVDWRQV
FRP S@P HQWILHV FDP SDIQHV GH VHOVELD/DWRQ HQIDIHP HOWAVR HQ HWXSSRUN S«GDIRILTXHV GLYHMLLKV / HV «FKDQIHV
ROMRXQ Q« @ QPHWW GDGDSWU GV P HADIHV HWIRWP DW DX[ SXEQEV AEGN GH YDBRUVHU GHV UHWRXW GH S«UHQRH
FRQFUHW HWGH GLYHUMLLIHU GV @HX] HWUMDX[ GH GLLIXVIRQ HQ VDSSX\ DQWVXU GHV SLIRMW H DMBQW RX ¢ YHQU HWXU
QP STDWRQ GHV MXQHV / H &RQVHOSIVR HQ GX &«@ D «W LGHWL« FRP P H XQ RXWOSRWIQWHOSRXU UHQ RUAHU ®f @HQ HOWH
KDEMIOW HWGAGHXWY VRXV UHIH GH FOULIHU VRQ G WD QIMP W (QIIQ @ MP SALFDWRQ HWMMDPAYIW GH
QQIRIP DARQ RQWKW I <« HV HWHQWH@NV SRXUUHQGLH YIMEE®N GV DRARQY HDRMXLY HQI DI «V/




J8 V5° N Y &\
n 3"0!A32E n¥A AX3 n

o | °©° N 8 @8 ¢ O@8 3°@ @Vt 3PV 5 N« °N
Se@@a F® © NNVN° 58 MWO°e NO@te—° © NR@5NO° @ NP
@ WwhN @Q

e VO @-Ni @ O 0P85 V83 VE @5 VNI @B VA @3 B -N @&
«—-3° N @°NHE AP8?PVEG@HE 5-NAAWSP® @ aRVt »7Ve Ny V°@Q



~-QOWRGXFIRQ

( Q LOARGXPARQ GX JURXSH GH WDYDIO XQH SUVHOIARQ D SHLP 1V GH LDSSHBU®! FROWM WM
GH @ W YIMRQ GX 6$* ( HWBN «@P HQW GH GIDJ QRVAE SLRSUHV ¢ FKDFXQ GHV VXNAW HQUXIWM
DERUGV ¥ 1HO YHW @ SUMHOMMARO@

DQV
GH S

«HKIX(

SURSH
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&HWH VIIE®! D FRQILLP « TXH @ SIRWIPARQ GXUDE®! GHV FDSVII HY HWD SUWVHUIYDARQ GH @ UHWRXUPH HO HDX Qu FHVMVMQWKXQH
DSSURAKH QW UcH FRP ELODQWDPARQY WIFKQITXHV DFFRP SDIQHP HOWDJ UFRG! I RXYHUODQRH WIULVRUD®! / HV SDUAASDOW
ROWRX@Q Q« QP SRUBQFH GH SURUVHUGBN ] ROHV VHOME®N GH UHQI RUFHU®! VXLYL HAG! FROW & HWGH FRRUERQQHUGN DRMXLY/
@FADX[ SRXU JDIDQW OH I IFDAW HWOD FROWOXIW GHY DPARQV ( QIO BN «FKDQIHV ROWP RQAMk TXXOH P MH HQ  XYWH

SURIUHMYH HWDGDSWH DX[ FROWM WV GFDX]  VRXWIQXH SDU GHY RXWY LOAVIDY HAGHV SUDAT XHV DI UFR®N DEDSWHY HW
HWHQWH@! SRXUSUWHIHUD TXDOY HAD TXDQWA GH G-DX VXUGI ®QJ WP H
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&HWH VIIE®I D P ROWK TXH @ WGXPUARQ GHV SREXRQV SDWDIMDYDQWRXWSDUGHV P HVXUHV GH SUYHOWRQ DP EMHXVHY HAKQ

VXLYL UHQI RUF« GHV SUDWIXHV HWLHVAW DI LQ GDILUHQ DP ROWSOWIWIXH GH VH @P IWUDX FXUDW / HV SDUARSDOW ROMWRX @ Qk

O QFHWMW GH FOULIHU GV UHVSROVDEIDAY GHV DRMXL/ HWGH UHQIRUIAHU @ WDQUSDUHORH VXU QRUJIQH HWQP SDRPWGHV

SROMRQV SRXU P IHX[ AEGU GV DPARQV / HILFDAM HSRWH VXU XQH FRP EIQDVRQ GDFFRP SDIQHP HQW GLORVIMRQV

1LODQA2 LHV HWGH FROWT®ON HIHPWY (QILQ BN «FKDQIHV ROMRQILLP « QP SRUBQFH GXQH DSSWRAKH LOWI UcH DWRADQW
DI UFXOXUH LOGXWMH FREBPAYIWY HARVR HOV DILO G DWXUHUD FRK <« UHOPH HWID FRP S@P HOMUW GHV DPARQV P HO«HV
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&ROFOMRQ

/ HWDYDIOGX JURXSH D SHUP LV GH W<RW DQVHUHWGEH FOULIHU BN SUFRQVDARQVY LOMDBN HQ GIMAQI XDWSXY QHMAP HOABN
HOWAX[ @<V DX[ @RIMLY QDXWEXHY HAAHX] FROFHUDDOAMD JHWARQ GHV [P SDRW VRXUMAT XHV VXU ®N P LaHX[  / HV SDUAASDQW

ROWMRX@ Qx QP SRUBQFH GX P DIOWHQ GHV DRV GH EDLIQDGH HWGH FDQR- - HWHOWH@N SRXU MMDPRNW GX &«@ VRXW
HQ UHQI RUEDQABN DPARQV GH VHOMELDDWRQ GH U«SDUMARQ GHV 1] HWGDP «QDIHP HQW DGDSWY / D Ud ®f LRQ D «JDBP HQW
P LV HQ DYDQAD QuPHVWMW GDQWALSHUGBN HITHW GX FKDQIHP HQAFTP DWW XH HAGH SLRP RXYRIUXQH RI 1 UH VRXUMAT XH GXUDE®
HWTXITEUH ¢ QePKH@I GX EDWIQ
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( Q LOARGXPARQ GX JURXSH GH WDYDIO XQH SUVHOIARQ D SHLP 1V GH LDSSHBU®! FROWM WM
GH @ WYIMRQ GX 6$* ( HWBNV «@P HQW GH GLDI QRWAE SURSLHV ¢ FKDFXQ GHV VXN HQUXIWM
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/ D WI®f IRQ P HQ<H D SHP 1V GH FOULIHUHAGH UHQGUH SOV RS«DWRQQHGN BNV SUFRQVDWRQV LOMDBN HQ GV UHFHQWDQW
VXU QQWI IDWRQ GHV HOWIX[ GH QDX GDQV BN SUDWTXHV | RUAMAE LHV / H JLRXSH D LIOMA VXU @ SUMHIDWRQ GHY VRY HAMD
SUYHOARQ GH XLIRVRQ @ SIRWIPARQ GHV ] ROHV VHOME®N FDSVBIHV $(3 JROHV KXP IGHV  DIQVL TXH VXU QP SRUBORH
GHOFDGUHUGN WDYDX] | RUAVWELY SIAMY FRXSHV UIDVHV FRIVRQOHP HOW' / HV «FKDQIHV RQW«J DBP HOWRX @ Qx @ QuFHWIW
GKDUP RQVHU BN VHXLE GLOWUYHOWRQ HOAH WIULMRILHY VRXWHQ SUYI@.JIDQWXQH DSSURFKH LORAVIMYH DGDSWH DX[  UDDAV
GHWULDIQ HADX[ FROADIOWY WIFKQLT XHV
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/ DVBE®I D YDIG« FRAPWYHP HOAWDAFRP SDIQHP HOWGHY H SGRIMDARQV YHY GHV SUDWE XHV DI UFRGN GLYHUALL«HV HAWGFRQRP HV
HQ LOADOW HAHQ HDX HQ FRP ELQDOWDFFRP SDIQHP HOWMPKQUTXH «FKDQIHV GH S«UHQPHV WP IVH HQ UdVHDX GHV DRMXUY/

| DFFHOWD «W P 1V VXU (DGDSVMRQ DX[ FRQM WV @FDX[ HWAXU G B GX 6$* ( FRP P H DQIP DIMXU GX WULMRILH  SRXU
UHQ RUAHU @ UMIHQRH GHV H SBIVIMRQV | DFH DX FKDQIHP HQWFTP DAT XH HAE @ SHUM GH ELRGLYHUAW / HV SDUAASDQW RQW

«JDBOP HOVVRX@ Qx QP SRUBOAH GH VRXWIQU \VRXWAV GV IRWP HV GDIUEXOXWIH $% $&6 FRQYHQARQQOHO HW  HWGH
SLRP RXYRIWGHV VROMRQV SUDIP DA XHV HADGDSWHVY DX[ W<DDAV GX EDVWQ YHIDQW
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&HWHM \BE®! D SHLP IV GH UHFHOWHU BV «FKDQIHV VXU XQ DFFRP SDIQHP HQWDJUFR®! ¢ QFKH®! WIULMRUDG! O « VXU @
GLYHUALLEDARQ GHV M VWP HY @ SUMHIDWRQ GHV VRE HGH GHDX HAD P RELOVDWRQ GXQ UMHDX G DRMXLY SRXUVRXWIQUGN
H SRMMRQV / H FROWMHQUXV 11QDOD VRX@Q« QP SRUMQFH GXOH DSSIRAKH KXP DIQH HWDGDSWH DX[  FROW WAV @FDX|

FRP ELQDQW IRWP DMRQ  «FKDQIH GH S«UHQFHV HW FRRUGIODWRQ WIKQTXH DIIQ GH WHOGH GV P HVWXUHV FRQFZ WV
RS« UDWRQOHMN HWDFFHSWHY SDU GV DIUEXOMXYY / HV GVPXVWIRQV RQW«JDBP HOQWP IV HQ QP B H @ QuPHWW GH
SRXUXIYLH @ YDBRUVDWRQ GHV [QWDWYHY GFDBN HWGH WQU FRP SWM GHV \S«ALIAWY ELRI«RIWDSKITXHY HWVRAR
«FRORP [TXHV SRXUUHQ RUFHUQH | LFDAW HAD UMIHQPH GHV H SERIMDARQV GX WIULMRILH
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/ HV JURXSHV GH WDYDIOWMFKQLT XHV RU DQV«Y HQ IO ROAP DU X« XOH «\iISH
IP SRUBOM GDQV @ WYIMRQ GX 6$* ( &«@ HQ DSSRUBQWXQH YIMRQ FROFAYH
SUWDIP DWFXH HWUHORXYH@H GHV HOMIX[ @<V ¢ @ JHVARQ GH @-DX VXU ®I EDMOQ &

ROAFROWMIM« XQ WP SV I RUAGH FROFHWIMRQ SHP HAMBQWGH FLRMVHUGHV H SHURHV
YDU«HY HWG « @ERUHUGHV SIMIMV G DPUWRQ FROFE WV

&HV DIMIHY ROMAXQL  SDUMASDQW SRXUXQWREOGH — SDUARSDWRQV FHUBIOHV
SHWRQOHV D\ DQASUY SDUM SOMHXWY VDORHV  UHSUNMHOWIQW  \VAAKPMUAY WXHV
GKRUIRQV WAV GIYH  DRMXU/ LOWIMWRQOHY «OXV DWRADWRQY RUDQMP HV
DJUFRGN HWRUAVAHLY XVDIHY HWH SHIV &HWA GLYHUAW D SHUP LV GHQUEKIU BV
GEDW HWGH FRQI LROMUBN SRIOW GH YXH DXVRXUGREMPAV FRP P XQV

| HV «FKDQIHV RQASHLP LV GH G«J DIHUSOMHXWY HQWIX[ P DXL SRXUMYHQUGX EDWQ YHIDQW @ SUMUYDARQ GHY VRY
HWGH @ ELRGLYHUAW GDSVIMRQ GHV SLDWTXHV DIJUFRGN HW RUAWI2 UHV DX FKDQIHP HOWFQP DATXH @ JHWMRQ GX
UXDAVH@P HOWHWGHV ] RQHV LORQGDE®N MQAASDWRQ GHV Vi FKHUAWHY DIOVLTXH @ YDERUVDWRQ GHV LOMDVIYHV GRFDBV
G«Nl H DABOMY / HV GMRXWRQV ROMRQILLP « TXH @ JHWIRQ TXDQWIDVIYH GH @ UHWRXUFH HQ HDX HAD FRQOFLADVIRQ
GHV XVDIHV GHP HXUHQWGHV SURFEXSDWRQV FHQADBN / D TXHRQ GH MIRFDARQ GHV Sk® YHP HQW GDQV XQ FROW WM
GH WDk DPARQ DOQRQF« SDU GLYHUHV «\WGHV D «W IGHQWI«H FRP P H SURWBILH ' HP -P H ® U® FQ GHV P LOHX|
QDVWUHY ] ROHV KXP IGHV KDIHV VR USIM OHV D «W OUHP HOMRX@ Qx  BIXUERQ «VIMMFRQGIMROOH @ UMIHPH GX
WILLVRILH HWID WREIQA GHV « TXITEUHV K\ GLRBI LT XHV

/ DIUEXOXWH HW® |RU-WRQW«W P MV HQ DYDQWFRP P H GIYIHY HWHOMHY GXQH JHWMRQ GXWDE® GH GDX /HV
SDUAASDQOW ROMOMMA VXU QP SRUBQFH GDFFRP SDIQHU FHV VHRMXLY GDQV BIXUW WDQMMRQY  GLYHULLIEDWRQ YHWY GHV
VL VWP HV SRO FXOXUH «BIYDIH G« YHBRSSHP HOWGH FXAXUHV «FRQRP HV HQ HDX  YDERUVDWRQ GHV KDLHV HWGHV DUEUHV
IRXUDIHW P DOWHQ GH @ VDQW GHV VRY HWUHRRXWY ¢ GHV GIVSRVWY WIFKQITXHV DGDSWY  &HV DPARQV QH SRXURQW
UOOWMU TX ¢ WDYHWY XQH DSSWRFKH FRGBIFVIYH VIHULYRUD@V«H HWSWDIP DAWTXH WODQWFRP SW GH @ GLYHMW GHV
H SERMMRQV GH GXLY FROADIOMY HAGX FROWM W VRAR «FRQRP [TXH ®FDO

/ D IRXYHUQDQFH D «J DBP HOWRFEXS« XQH SOFH FHQWD®! GDOV BV GVMEXWIRQV / D QMW GXQH YIMIRQ SDUMI «H GXQH
VRQCDUW DFRXH HOAH DP RQWHWDYDO DIOVL TXH GXQH P H@BIXIH FRRUGIODRQ HOWH DRMXLY LOWIAMWRQOHY HW
WIKQTXHV D «W OUWHP HQWH SUP «H /H 6$* ( HWWDMAIQGX GDQV XQ W ® GDQP DURQ GH P MH HQ W«VHDX HWGH
YDRUVDVIRQ GHV LOMDVIYHV GRFDBN DI LQ GH 1« G UHUBN DRMXWY GFDX] DXVRXUG XQH VDWW H FRP P XQH

1 «DQP RIQV FHURIOHY @@ WAV VROWDSSDUXHV DX 1LOGHV «FKDQIHV  GHV GLYHW HOFHV GH YIMRQ SHUAMMMOWXU GHV VXMW
FRP S®[ HV FRP P H GHQFDGLHP HOWGHV SW«® YHP HQW DIUFRBV @ JHWIRQ GHV S@QV G HDX RX GV DIEMDIHV ¢ RS«UHU
HOAH GV GlLI «UHQW XVDIHV &HV SRIOW VHOMEGN GHYLROW DILH GREMMGH UHOFRQWHV ELADW LD@N DWRADQWBN DRWXLY
GUHAMP HOW FROFHUOV DIlQ GH WHKHIKHU GHV FRP SWRP IV DFFHSWEGN HW RS«UDWRQOHY 3DU DIGBXWY O
LHSU«VHOVDY LW GHV SDUAFLSDOW ELHQ TXH @UWH UHWW SDUAH®I HWRHUBIOHY FDWIRUHV GXVDIHWY QROWSDV SX
SGLOHP HOAH SUP HU BIXU SRIQWVGH YXH / H IRWPP DIMIP W GHV JUIRXSHV GH WDYDIOWKQITXH QD SDV QRQ SOV SHWP LV
GDSSURI RQGLU CHOVHP E®1 GHV GLP HOVMIRQV WIRKQITXHV «FRQRP [TXHV HAMUJ BP HOWALHY GMDOWSDURLY HOQ VIXVSHQV @
TXHMRQ GH @ P MH HQ  XYUH FROFU'W GHV RUHOMARQV SIRSRV«HV (QILQ BN DP EMRQV H SUP «HV QuFHVWWOQNGHV
P R\ HQV KXP DLQV HW LODQFLHUY FROV« TXHOW GROMD GIVSRQELDA UM LOFHIBIOH &HV «@P HOW LOYIWOWE SRXUXLYLH
O FROFHUMRQ ¢ UHQI RUFHUQQFOMRQ HAE YH@IUC @ | DIVDELDA RS« UDARQQH! HWIQDQR2 UH GHV I XWWUHV DPARQV GX 6$* (

8 Q JUDQG P HIAL¢ GHOWHP E®I GHV SDUARSDQW SRXUGKXUP REIQVDWRQ @ UEKHWH GH GIXWY FROMEXWRQV HAD TXDDA GHV
«FKDQIHV / HXULP STFDARQ WP RLIQH GXQH YRBQW FREPWYH GH FROVAKILH XQH \MADWJI IH DP EIMHXVH U<DDAM HWDGDSWH
DX[ WDV GRFDBN DILQ GH UHQ RIAHU® UMIHOFH GX EDWIQ GX &«@ |DFH DX FKDQJHP HQWF@P DAITXH &HV JURXSHV GH
WDYDIQ RXUDLLRQWKQH FROMEXWRQ HWHOWH! ¢ @ UW«GDPARQ GX | XWU3DMQ G$P «QDIHP HONMGH * HVIARQ' XUDE®! 3$*
GH @ IMWAWRXUAH HQ HDX HWGH VRQ B JBP HOW DIOVL TX ¢ QX@ERUDARQ GX SURAKDIQ &RQWDWGH UYI2 LH &«& RXWD
RS« UDWRQOHOG DSSTDMRQ GX 6$* ( DRMHIBP HOWHQ FRXW G «@ERIDARQ









